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Highlights of Q4 2022

Solid performance amid challenging environment
Revenue growth of 4.3% and continued solid profitability

Operating environment more challenging, lower consumer
confidence amid high inflation

Strong focus on the roll-out of F-Secure Total with important
new vertical partnerships

Dividend proposal of EUR 0.07 per share, 78% of the group July-
December net profit

F F-Secure 2



Highlights of 2022

Demerger process

Demerger completed and
new era as an
independent company
started

F F-Secure.

Good performance

Revenue growth of 4.5%
and solid profitability
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External pressures

Challenging operating
environment, towards the
end of the year, with lower

consumer confidence

Strategy execution

Strong focus on the roll-out
of F-Secure Total with
important new vertical

partnerships



Progress in strategy executionin Q4/2022

Strategic
focus:

Progress
in Q4:

F F-Secure

Increase average
revenue per user
(ARPU)

Accelerate the roll-out of

F-Secure Total

Signed up another10 partners for
F-Secure Total

Allin all, 35 existing partners have
signed up for F-Secure Total
upgrade

Significant ARPU increase for users
who have upgraded to the Total
service

Developing current
offering and new products

Expand market coverage
and the accessible market

Launch of F-Secure Sense with an operator
in Finland, our 4th production deployment

« More operators will follow inthe early
part of 2023

A new product business cell, ‘Embedded
Security’to complement our existing
portfolio

e First partner for Embedded Security
signed

Expand into new
channels

Replicate our proven business
model

A large European bank signed up for
F-Secure Total

A large Nordic bank signed up for
F-Secure Total

Active pipeline development:
Insurance companies, banks,
payment providers



Towards our strategic targets

2022
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Independence Total Innovation No.1Security experience
Establish F-Secure as an agile and Growth through Total and replacing 2x Customer base with service Double-digitrevenue growth
empowered organization stand-alone products that talks to people
«  Value proposition: Sense of Security
- Demerger completed June 30, - Strong focus on the roll-out of - In-app communication ontheinternet
2022 F-Secure Total with important new . Enhanced set of F-Secured «  Dato-driven, context-aware user
«  Ramp-up of own business vertical partnerships digital moments experience thatguides users
operations and building up «  New generation F-Secure Total - Enhanced market reach through « Servicethateducatesuserstoget
capabilities as an independent product launch starting in February maijor service provider partners saferand savvier onthe internet
company 2023

F F-Secure. 5



Focus areas supporting growth

Brilliantly simple security experiences Expanding marketreach
1 All-in-one security suite 4 New verticals
. Covers all key digital moments " Banking, insurance, fintech and

payments, and retail

Network security
2_ Protects households and people

5 Geographical expansion
without needing to install an app -

Increase presence in Japan, Asia-
Pacific,and North America

3 Embedded security (new) 6 New partnership models
= Addssecurity capabilitiesinto apps = Developresellerand integration
and services consumers already trust partnerships for network security

F F-Secure



Our purpose

We exist to make every digital moment
more secure, for everyone

Our vision

To become the #1 security experience
company in the world

Our mission

Continuously deliver brilliantly simple, frictionless
security experiences to our customers and
partners
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All-in-one integrated security experience

Revenue by channel, %*

F-Secure Total 21%

I T

®m Partner channel

F-Secure VPN F-Secure ID Protection F-Secure Internet Security F-Secure Sense B @

Two primary sales channels

79%

Partner Channel (~180) Revenue by geography, %*
5%

15% 36% m Nordic countries

m Rest of Europe
North America
Rest of World

44%

*FY2022
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F-Secure portfolio
Securing every digital moment. Simplified.

Safe browsing & a5 Q@ Family rules
Banking protection O
. ldentity protection
Malware protection

Privacy protection @ ] o e ﬂ Strong passwords

?

Smarthome security [ Protectiononthe go
' -

Cyber Help
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Use cases for premium security — peace of mind

22:25 &l 53% 8

Hi, Anna-Maria
Why premium security solution vs. free All the protection you need in one package
security v
Covers all personal devices within all Internet security Everything is okay
platforms N Protection againstviruses and NO TASKS
ransomware, safe online shopping and
Holistic protection - all online needs are banking
COVG l’ed @ VPNIprivqcy protection 4 Viruses & Threats
. S : Keep your browsing private and stay _
EZ%LC”:[ protection: Safe shopping and safe from hackers, trackers, and priveey R
g intrusive companies
ono Secure Browsing
Great usability (NPS = 51) ID protection &
Tech support, Cyber Help and self-help password manager 1D Monitoring
Password managementand online
Lack of trust against free versions identity protection with real-time data Password Vault
breach alerts
Qf@. Family protection |
Protect every device in your family. Set S0 Pecvle . evces

healthy boundariesfor children online

|
F-Secure. Q¥
f% F-secure .



Brand renewadl: The New F-Secure

Vision to become the No 1 security experience company in the world

This
deviceis
F-Secured

One app to secure
your digital moments

e F-Secure
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F-Secured.
Anytime,
anywhere.

TTTTTTTTT

Secure every Your life online, Everything digital

digital moment F-Secured is protected
One app to Your life online, All the protection
oooooooooooo secure every secured in one you need in one
digital moment single app brilliantly simple app

F F-Secure.
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Full year 2022 in figures: solid revenue growth

At comparable exchange rates, revenue increased by 2.9%

Revenue by geography Revenue by channel Adjusted EBITA
EURM EURmM EURM
— G
47.2
111.0 111.0 JARA) 43.9
106.3 106.3 e 39.6%

+6.9%

2021 2022 2021 2022 2021 2022

B Nordic countries M Rest of Europe

North America Rest of world B Partner Channel HE Direct Channel EQl HQ? Q3 Qb4
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Solid cash position

Assets at 31.12.2022 Equity and liabilities at 31.12.2022
EURmM EURmM

62.7 62.7
Other current assets Equity

Deferred
revenue

Structuring
loans

H Lease liabilities

Structuring loans

Non-current assets

B Trade and other

receivables m Other liabilities

B Cash and cash
equivalents
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Equity ratio was 39.6% (24.5%)

Net cash was EUR 19.3 million
(netdebt of EUR 0.2 million)

Receivables and interest-
bearing liabilities due to
forming the legal standalone
subsidiary structure. F-Secure
payablestotaled in EUR 5.5
million and the receivables
totaled EUR 3.7 million
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Dividend proposal EUR of 0.07 per share

Board of Directors’ proposal for the distribution of profit

F F-Secure.

Dividend policy: payment of around or above
50% of net profit as dividend on an annual basis

Distributable funds: EUR 14.9 million

Dividend proposal: EUR 0.07 per share, in total
EUR 12.2 million to be paid as dividends

Earnings per share (EPS) for the period 7-
1212022 0.09 and the proposed dividend is 78%
of the Group July-December net profit
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Outlook 2023

F-Secure expects the global demand for cyber security solutions to grow while our
operating environment has turned more challenging and consumer confidence
remains unstable in the face of rising inflation, causing higher risk for weaker
development on new business sales in the direct channel.

We have made a number of growth-related investments in 2022 and continue to do
soin2023. Thereis a level of uncertainty when these will have a concrete effect on
our financial performance.

F-Secure expects revenue to grow by 4-8% yedr-on-year.

Adjusted EBITA for the full year 2023 is expected to be within 38-41%.

F-Secure continues to drive its business following Rule of 40 - the sum of revenue
growth % and adjusted EBITA % is expected to be 42-49% based on the growth
and profitability expectations.

15
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Medium-term financial targets
By 2025

Growth
High single-digit organic revenue growth.

Profitability

After initial growth investments, adjusted EBITA margin of
above 42%.

Dividend yield

F-Secure aims to pay around or above 50% of net profit as
dividend on annual basis.

16
F F-Secure

Target to consistently
outperform market
growth
&

Rule of 40

16



r. F-Secure.



	Slide 1: F-Secure Corporation
	Slide 2: Highlights of Q4 2022
	Slide 3: Highlights of 2022
	Slide 4: Progress in strategy execution in Q4/2022
	Slide 5: Towards our strategic targets
	Slide 6: Focus areas supporting growth
	Slide 7: Our vision
	Slide 8: All-in-one integrated security experience
	Slide 9: F-Secure portfolio
	Slide 10: Use cases for premium security – peace of mind 
	Slide 11
	Slide 12
	Slide 13
	Slide 14: Dividend proposal EUR of 0.07 per share
	Slide 15: Outlook 2023
	Slide 16: Medium-term financial targets
	Slide 17

